
Subject: FW: Kaynes Technology India Limited - DRHP FILED IS FRAUD
From: Shivani Gupta <shivanig@sebi.gov.in>
Date: 21-06-2022, 09:25
To: Chandresh Sharma <chandresh@damcapital.in>, Akshay Bhandari <akshay@damcapital.in>, Sachin K Chandiwal
<sachin@damcapital.in>
CC: VANDANA JOGLEKAR <vandanaj@sebi.gov.in>

Dear Sir,

SEBI is in receipt of an email regarding the abovemen�oned company with respect to its proposed IPO. Kindly provide your comments with respect to each of
the allega�ons supported by apt documents as alleged in the email and provide us the status.

Kind Regards,
Shivani Gupta

From: KAYNES TECHNOLOGY INDIA LIMITED [mailto:kaynesisfraud@gmail.com]
Sent: 16/06/2022 12:33
To: sebi <sebi@sebi.gov.in>

Subject: Kaynes Technology India Limited - DRHP FILED IS FRAUD

Dear Sirs,

Kaynes Technology India Limited has filed DRHP with SEBI on 18th April, 2022, I am an ex employee of this company and have noticed several
frauds in this company. the following are the synopsis of some frauds in this company:

1. The company is not having profits since many years and the profits in P&L are cooked up by capitalising many expenses.
2. The Management has routed plenty of funds.
3. Company has tried a lot of investors but failed many times.
4. Company has appointed CEO who is having zero knowledge about the company. with this CEO who doesnt worked for a company more than a
year and not having stability in any company cannot run the business. CEO is an idiot who is surving by doing politics in the Company. SEBI
should take strict action againt such individuals.
5. There is no succession plan and the MD is already in his 60's
6. Actual valuation of the company is 500 Crores which is overvalued by 5 times for IPO.
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7. 2 Independent Directors has resigned and one CFO and one Deputy CFO has resigned.

I request SEBI, BSE and NSE not to encourage such entities.

Kindly seek the replies from the Company and I have proof of all this.

CONFIDENTIALITY/ PROPRIETY NOTE: - These messages including any a�achments are intended only for the addressee and may contain
confiden�al, proprietary or legally privileged informa�on. If you are not the named addressee or authorized to receive this mail, you
shall not copy, forward, disclose or take any ac�on based on this message or any part thereof. In such case, please no�fy the sender of
receipt of this message and delete this message including any a�achment to it from your computer system immediately. The recipient
acknowledges that the views, opinions, conclusions and other informa�on expressed in this message are those of the individual sender
and shall be understood as neither given nor endorsed by DAM Capital*, unless the sender does so expressly with due authority of DAM
Capital. DAM Capital shall not be liable for any errors or omissions in the context of this message. E-mail transmission cannot be
guaranteed to be secure or error-free as informa�on could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or
contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this message, which arise as
a result of e-mail transmission. These messages, unless specifically stated in the email and followed by an agreement, does not
tantamount to an offer or an acceptance of an offer by the sender. *Includes DAM Capital Advisors Limited (Formerly IDFC Securi�es
Limited) and all its subsidiary companies.
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